MONACO ASSET MANAGEMENT

Independence
Integrity

Innovation




OUR APPROACH

Capital Preservation
Our focus is a capital preservation and

absolute performance in accordance with

your investment profile, which is defined
with you and mutually developed in a
customised portfolio.

Analysis & risk management
Your portfolio will be reviewed regularly,
and re-balanced in accordance with de-
velopments that arise from our wide-
ranging technical, political and market
monitoring. This will include bank cost
analysis, macro overview, securities anal-
ysis (by sector, markets, regions, indus-
try, etc.) liquidity analysis, and risk/
performance analysis.

Reporting

You will receive customised consolidated
reports and analysis on a regular basis in
accordance with your requirements.
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Monaco Asset Management S.A.M. was founded in 1999 and is today the leading
asset management company in Monaco for private and institutional clients with
a total of $3 billion of assets under management. As a long-term partner for its
clients, Monaco Asset Management offers tailor-made wealth management

thanks to its experienced and skilled team of partners.

Experience and expertise

Monaco Asset Management specializes in portfolio management activities
(discretionary or advisory) for a limited number of clients with a clear focus on
capital preservation and absolute performance. It has achieved upper tier perfor-
mances since its creation. Using its highly skilled team of traders and analysts,
Monaco Asset Management has developed various proprietary models to track
and profit from market movements, using both fundamental and quantitative

analysis.

Integrity

Monaco Asset Management is independent and free from any conflict of inter-
ests and does not receive any fee from banks, brokers, or third party funds. Our

interests are shared with our clients to achieve the best performance.

Confidentiality and auditing

The professional secrecy enshrined in Monegasque law and a confidentiality
clause signed by all our employees ensures our client protection, a priority for
Monaco Asset Management.

Monaco asset management is regulated by the Monaco financial authority CCAF
through a range of licenses and periodically audited by SICCFIN, KPMG, and Ernst
& Young.



INDEPENDENCE

INTEGRITY

INNOVATION

Independence, Integrity and Innovation are not just words to us. Since our com-
pany’s foundation, we have always been focused on these three words in our
way of providing our services of asset manager. We perform this through differ-

ent ways.

Ethics & Transparency

Our ethics leads us to refuse any retrocession. This includes banks, investment
funds and brokers. As a result, we have negotiated with all our custodian banks
or funds which we are working with a very advantageous pricing for you.

Fees

Our remuneration is composed of a fixed management fee based on managed
assets and a variable over performance fee. As each client is different, has differ-

ent needs, their own characteristics, we will negotiate our remuneration accord-

ingly.

Your goals are ours

We are focused on your wishes and we want to reach your expectations. As a
result, we will apply a performance fee when yearly performance is above a tar-
get.



This document has been prepared by Monaco Asset Management (MAM). It gives a general overview of the strategies proposed by
MAM.

This document is confidential and is intended solely for the recipient and may not be duplicated, distributed or published either in
electronic or any other form without the prior written consent of MAM.

This document has not been reviewed or approved by any regulatory authority. It is not a personal recommendation. It is for your
information only and is not intended as an offer, solicitation of an offer, public advertisement or recommendation to buy or sell any
investment or other specific product. Its content has been prepared by our staff and is based on sources of information we consider to
be reliable. However, we cannot provide any undertaking or guarantee as to it being correct, complete and up to date. The circum-
stances and principles to which the information contained in this publication relates may change at any time. Once published, there-
fore, information shall not be understood as implying that no change has taken place since its publication or that is still up to date.
Furthermore, MAM is not under obligation to update the information contained in this document.

The information in this document does not constitute an aid for decision-making in relation to financial, legal, tax or other consulting
matters, nor should any investment or other decision be made on the basis of this information alone. All recipients of this document
are urged to carry out their own due diligence into any investment opportunity. They should form their own assessment and take in-
dependent professional advice on the merits of investment and the legal, regulatory, tax and investment consequences and risks of so
doing

We do not guarantee the accuracy or completeness of information which is contained in this document that may have been obtained
from or is based upon trade and statistical services or other third party sources.

We disclaim without qualification all liability for any loss or damage of any kind, whether direct or indirect, which may be incurred
through the use of this publication.

The above information concern this document and any associated documentation, including the e-mail or cover letter.

MAM is registered with the Monaco Chamber of Commerce and Industry under the number 99503612 and is approved by the Com-

mission for the Control of Financial Activities under number SAF/99-03.

MONACO ASSET MANAGEMENT

Villa les Fleurs

27 boulevard Princesse Charlotte
98 000 Monaco

Url: www.monacoasset.com




